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JOHNSTON
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Nelson Mountain Bike Club Incorporated
For the 18 months ended 30 June 2024

The Committee are pleased to present the approved financial report including the historical financial statements of Nelson
Mountain Bike Club Incorporated for the period ended 30 June 2024

APPROVED

For and on behalf of the Committee.

13eN4

Matthew Ball (Oct 31,2024 12:34 GMT+13)

Chair

Date 10/31/2024.........

i

Brent GODDARBXOLY 31, 2024 13:26 GMT+13)

Treasurer
pate 10/31/2024 .
NMA Nelson
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JOHNSTON

ASSOCIATES

Nelson Mountain Bike Club Incorporated
For the 18 months ended 30 June 2024

JAN 2023-JUN 2024

NOTES JAN-DEC 2022

Trading Income

Commercial Operator Fees 1,824 3,648
Funding Grants Income 184,142 118,540
Lodge Hire 48,434 43,479
Map Sales 54 746
Membership Fees 222,600 120,818
Merchandise Sales 16,358 5,371
Race and Event Entry Fees 159,761 36,422
Shuttle Income 193,747 135,147
Special Events 15,261 13,384
Temporary Permits 1,539 1,063
Equipment Rental 4,489 -
Funding - Trails 22,947 47,500
Sponsorship Income 18,020 -
Wairoa Gorge - Multiday Pass 10,361 -
Total Trading Income 899,536 526,118
Other Income
Donations 23,481 10,574
Depreciation Recovered 348 -
Flood Recovery Income - 10,833
Interest Received 1,819 434
Sundry Income 217 10,963
Total Other Income 25,865 32,805
Membership Expenses
Membership Expenses 130 910
Total Membership Expenses 130 910
Race & Event Costs
Event Costs - Advertising and Printing 30,249 29,404
Event Overhead - Event prizes 7,261 -
Event Overheads - Rider Scholarships 8,034 -
Event Overheads - Cleaning/Rubbish/Recycling 2,763 -
Event Cost - Event Entry (registration pack etc) 8,782 -
Event Expenses - Entertainment 8,067 -
Event Expenses - Catering/Food & Beverages 13,332 -
Event Costs - Photography 7,926 -
Event Cost - Volunteers 3,210 -
First Aid - Event Support 25,233 7,418
Total Race & Event Costs 114,856 36,822
Trails
Contractors 93,757 96,731
These financial statements should be read in conjunction with the attached notes and Audit Report.
NMA Nelson
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Statement of Profit or Loss

JOHNSTON

ASSOCIATES

JAN 2023-JUN 2024  NOTES

JAN-DEC 2022

Permits and Licensing Fees 26,657 11,348
Signage - Trails 522 7,730
Trail Expenses 3,158 27,074
Trail Maintenance & Development 88,066 16,417
Total Trails 212,160 159,300
Wairoa Expenses
LPG Gas 1,793 1,567
Interest on Vehicle Finance 6,471 1,846
Cleaning & Rubbish Collection 2,350 522
Motor Vehicle Expenses 26,240 22,978
Motor Vehicle Hire 8,918 845
Operations Manager - Wairoa Gorge 94,856 59,290
Repairs and Maintenance - Building 1,185 2,183
Repairs and Maintenance - Roading 6,659 5,434
Online Booking Fees 10,476 18,277
Telephone 4,159 2,700
Wairoa Gorge - Shuttle Operator Charges 119,093 -
Total Wairoa Expenses 282,200 115,642
Expenses
Accounting 8,015 13,495
Administration Fees 32,658 48,864
Assets Under $500 2,390 1,654
Audit Fees 3,490 2,549
Bad Debts 871 -
Bank Fees and Charges 17,060 491
Depreciation 51,972 32,911
Equipment Hire 9,702 1,067
General Expenses 4,985 4,775
Insurance 30,127 13,975
Interest Expense - 278
Loss on Sale of Fixed Assets 302 57,133
Management Fees 81,441 -
Mapping Expenses - 2,682
Marketing 4,727 6,538
Meeting Expenses 1,249 2,398
Merchandise Purchases 18,784 5,757
Lease - Commercial Office 10,800 7,200
Fuel & Oil 32,387 26,080
Postage, Printing and Stationery 59 210
Repairs and Maintenance - Equipment 10,644 4,720
Subscriptions - Accounts/Apps 12,123 8,401
Timing Support 1,717 217
Volunteer Costs 14,557 7,009
These financial statements should be read in conjunction with the attached notes and Audit Report.
NMA Nelson
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Statement of Profit or Loss

JOHNSTON

ASSOCIATES

JAN 2023-JUN 2024  NOTES JAN-DEC 2022

Internet, Website, Hosting Charges

Total Expenses

Net Income/(Deficit) for the Year

These financial statements should be read in conjunction with the attached notes and Audit Report.

Financial Statements
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29 Oct 2024

2,973 2,338
353,032 250,743
(36,976) (4,494)

NMA Nelson

Marlborough Audit Page7of16

Limited



JOHNSTON

ASSOCIATES

Nelson Mountain Bike Club Incorporated
For the 18 months ended 30 June 2024

JAN 2023-JUN 2024 JAN-DEC 2022

Members Funds

Opening Balance 189,482 193,976
Increases
Surplus/(Deficit) for the Period (36,976) (4,494)
Total Increases (36,976) (4,494)
Total Members Funds 152,506 189,482

These financial statements should be read in conjunction with the attached notes and Audit Report.

NMA Nelson
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Nelson Mountain Bike Club Incorporated
As at 30 June 2024

JOHNSTON

ASSOCIATES

NOTES 30 JUN 2024 31 DEC 2022
Assets
Current Assets
Cash and Bank
ANZ - Transactional Account 147 6,491
NBS - Debit Card 2,443 1,177
NBS - Dodzy 639 209
NBS - EWS 114 114
NBS - Transactional 92,128 78,927
NBS - Wairoa Gorge 1,496 37,343
Paypal 778 778
PayPal USD 1,038 870
Paypal - AUD 49 -
SBS - Transactional Account - 3,300
Total Cash and Bank 98,832 129,208
Trade and Other Receivables 3,774 7,492
GST Receivable 10,802 1,808
Total Current Assets 113,408 138,508
Non-Current Assets
Property, Plant and Equipment 85,792 90,280
Total Non-Current Assets 85,792 90,280
Total Assets 199,200 228,788
Liabilities
Current Liabilities
Trade and Other Payables 17,185 25,616
Current Portion - Hire Purchases 13,335 13,690
Total Current Liabilities 30,520 39,306
Non-Current Liabilities
MTF Finance - Toyota Landcruiser 16,174 -
Total Non-Current Liabilities 16,174 -
Total Liabilities 46,694 39,306
Net Assets 152,506 189,482
Members Funds
Retained Earnings 152,506 189,482
Total Members Funds 152,506 189,482
These financial statements should be read in conjunction with the attached notes and Audit Report.
NMA Nelson
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For the 18 months ended 30 June 2024

OPENING ACCUM

NAME

COST

OPENING VALUE

DEP RECOVERED

DEPRECIATION

JOHNSTON

ASSOCIATES

CLOSING ACCUM

CLOSING VALUE

DEP DEP

Admin Equipment

HP Office Jet Pro X576 - - - - - -
Total Admin Equipment - - - - - -
Event Equipment

10 Tait TP9310 Radios 11,386 2,277 9,109 4,737 7,014 4372
16 Tait Portable Radios 13,600 12,648 952 495 13,143 457
24 Space Shuttle Trailer 8,696 6,718 1,978 680 7,398 1,298
i(:asilzar)ce Custom Built Mountain Bike 9,130 6,001 3,130 1,076 7,077 2,054
Acer E1-570-010 15.6" Notebook 842 840 2 2 842 1
Additional Timing Equipment 6,046 4,133 1,913 658 4,791 1,255
Broil King BBQ - Monarch 320 Grey 794 479 314 71 551 243
Broil King BBQ - Port A Chef 320 436 263 172 39 302 133
Defibrillator 2,520 1,764 756 306 2,070 450
Dell Laptop purchased for Races 1,260 1,201 59 37 1,238 22
Enduro Timing Equipment 18,818 15,539 3,279 1,127 16,666 2,152
Events Trailer 6,517 3,198 3,319 481 3,679 2,838
Events Trailer Additions 1,062 836 226 78 914 148
Honda - Generator 1,990 807 1,183 138 946 1,044
Medic E-Bike 5,217 4,609 609 316 4,925 292
Radios 695 680 16 8 688 7
Tait DMR Teir 3 TP9310 Radio 843 600 243 126 727 117
Tent and Signage 1,562 1,522 39 20 1,543 19

Depreciation Schedule



Depreciation Schedule

OPENING ACCUM

JOHNSTON

ASSOCIATES

CLOSING ACCUM

NAME cosT pEp  OPENING VALUE DEP RECOVERED ~ DEPRECIATION pEp  CLOSING VALUE
Zoleo Communication System 2,396 1,076 1,320 454 1,530 866
Total Event Equipment 93,811 65,193 28,618 10,849 76,042 17,769
Software

Website 3,666 3,655 11 7 3,662 4
Website - Paypal System 1,075 1,067 8 5 1,072 3
Website Development 2,000 1,992 8 5 1,997 3
Website Upgrade 8,651 8,493 158 99 8,592 59
Total Software 15,392 15,208 184 115 15,323 69
Trail Equipment

1 X Container 20' C Grade - Codgers 2,500 996 1,504 218 1,214 1,286
1 X Container 20' C Grade - Richmond 2,500 996 1,504 218 1,214 1,286
BBQ Tables x5 828 439 388 109 548 280
Brushcutter & Backpack 1,477 - - 729 729 749
FR 450 Brushcutter 1,326 1,024 302 - - -
FS 250 Bull Bar x 2 1,840 1,420 420 218 1,639 201
HS 82 Hedgetrimmer 1,068 824 243 127 951 117
Magnum Blower Backpack 1,215 938 277 144 1,082 133
Milwaukee M18 Grinder 708 401 307 106 507 201
Picnic Tables x 4 and Plaques 1,289 662 627 176 837 451
Scrubcutter FS250 - Richmond 942 876 66 34 910 32
Stihl Chainsaw 1,104 1,058 46 36 1,094 10
Total Trail Equipment 16,797 9,635 5,684 2,114 10,725 4,745
Wairoa Gorge Equipment

2004 Toyota Landcruiser BUS461 36,522 - - 14,791 14,791 21,730
3 x Tait Radios TP9310 2,610 2,294 316 164 2,458 152
4-Bike Rack 748 748 - - - -
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Depreciation Schedule

OPENING ACCUM

JOHNSTON

ASSOCIATES

CLOSING ACCUM

NAME cosT pEp  OPENING VALUE DEP RECOVERED ~ DEPRECIATION pEp  CLOSING VALUE
Diesel Generator DG7500 2,070 1,250 820 229 1,480 590
Generator 12,000 6,880 5,120 1,434 8,314 3,686
Gorge Bike Trailer 9,787 - - 2,924 2,924 6,863
Gorge Trailer (2021) 8,991 3,934 5,058 1,739 5,672 3,319
Landcruiser - KFA381 24,348 8,157 16,191 6,557 14,714 9,634
Landcruiser Troopy 39,973 27,634 12,340 4,998 32,631 7,342
Leaf Blower for Wairoa Gorge 1,104 1,103 1 1 1,104 -
Old Shuttle Trailers 1,430 1,086 344 96 1,183 247
Solar System Equipment 2,523 460 2,063 469 929 1,594
Truck Radio 1,320 1,260 60 31 1,291 29
Yamaha YXC700 22,012 8,530 13,482 5,460 13,990 8,022
Total Wairoa Gorge Equipment 165,438 63,335 55,794 38,893 101,481 63,209
Total 291,438 153,371 90,280 51,972 203,572 85,792
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JOHNSTON

ASSOCIATES

Nelson Mountain Bike Club Incorporated
For the 18 months ended 30 June 2024

1. Reporting Entity

Nelson Mountain Bike Club Incorporated is an Incorporated Society under the Incorprated Societies Act 1908.

2. Statement of Accounting Policies

Basis of Preparation

These financial statements have been prepared in accordance with the Special Purpose Framework for use by For-Profit Entities
(SPFR for FPEs) published by Chartered Accountants Australia and New Zealand. They are prepared in accordance with the
accounting policies below and for the society to meet the requirements of its rules.

The financial statements have been specifically prepared for the purposes of meeting the company's income tax requirements
and internal use.

The accounting principles recognised as appropriate for the measurement and reporting of the Statement of Profit or Loss and
Balance Sheet on a histrocial cost basis are followed by the company, unless otherwise stated in the Specific Accounting
Policies.

The information is presented in New Zealand dollars. All values are rounded to the nearest dollar.

Historical Cost

These financial statements have been prepared on a historical cost basis. The financial statements are presented in New
Zealand dollars (NZ$) and all values are rounded to the nearest NZ$, except when otherwise indicated.

Changes in Accounting Policies

There have been no changes in accounting policies. Polices have been applied on a consistent basis with those of the previous
reporting period.

Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable for the sale of goods and services, excluding
goods and services tax rebates and discounts, to the extent it is probable that the economic benefits will flow to the entity and
revenue can be reliably measured.

Income Tax

Nelson Mountain Bike Club Incorporated is exempt for Income Tax purposes under section CW 46 of The Income Tax Act 2007.

Goods and Services Tax

All amounts are stated exclusive of goods and services tax (GST) except for accounts payable and accounts receivable which are
stated inclusive of GST.

Comparative Balances

The financial statements are for the 18 month period to 30 June 2024. The comparative balances are for the 12 month period to
31 December 2022.

3. Related Parties

NMA Nelson
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Notes to the Financial Statements

JOHNSTON

ASSOCIATES

There were no material related party transactions during the year requiring disclosure.

JAN 2023-JUN 2024 JAN-DEC 2022

4. Hire Purchase - MTF

MTF Finance - Toyota Landcruiser KFA381 13,335 13,690
MTF Finance - Toyota Landcruiser BUS461 16,174 -
Total Hire Purchase - MTF 29,509 13,690

The MTF hire purchase is secured over the Toyota Landcruiser KFA381 was repaid during the year.

MTF Finance is secured over the Toyota Landcrusier BUS461. Repayments are monthly of $1,111.22

NMA Nelson
Financial Statements Nelson Mountain Bike Club Incorporated 29 Oct 2024 Marlbo rough Audit Page 14 of 16
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Nelson Mountain Bike Club Incorporated
For the 18 months ended 30 June 2024
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Audit Report
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